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Year over Year Changes Month to Month Changes
May May Percent May April Percent
2024 2023 chg 2024 2024 chg
Inventory 10,282 5,149 99.7% 10,282 9,376 9.7%
New Listings 4,521 3,459 30.7% 4,521 4,230 6.9%
New Contracts 2,653 2,996 -11.4% 2,653 2,725 -2.6%
Total Pendings 4,298 4,304 -0.1% 4,298 4,379 -1.8%
Closed Sales 2,909 3,150 -7.7% 2,909 2,759 5.4%
Average Price $482,295 $458,116 5.3% $482,295 $475,122 1.5%
Median Price $385,000 $378,000 1.9% $385,000 $388,500 -0.9%
Monthly Volume $1,402,997,185 $1,443,066,940 -2.8% $1,402,997,185 $1,310,862,839 7.0%
Avg Days on Mkt 54 45 20.0% 54 54 0.0%
Avg Days to Sale 89 80 11.3% 89 89 0.0%
Months of Supply 3.53 1.63 116.2% 3.53 3.40 4.0%

State of the Market
® "Although May's inventory did show a slight increase, it's important to remember that our market is still very active. While there
may be a few more options available compared to recent months, the high sales volume means homes are still moving quickly,”
said Rose Kemp, Orlando Regional REALTOR® Association President. “With inventory levels remaining below the six months of
supply that is considered a balanced market, buyers should be prepared to act fast if they find a home that meets their needs.
The past four months have seen consistent sales growth, and | expect that trend to continue into the summer, making inventory a

key factor for buyers.”

® The median home price for May was recorded at $385,000, down from $388,500 in April. April was the highest monthly median

home price on record in the Orlando area.

® Overall sales rose 5.4% from April to May. There were 2,909 sales in May, up from 2,759 sales in April. This is the fourth month in

a row that sales have risen.

® |nventory for May was recorded at 10,282, up 9.7% from April when inventory was recorded at 9,376. This is the fifth month in a
row inventory has risen. The last time inventory was this high was September 2016.
o Inventory was 99.7% higher than May 2023.

® May’s interest rate was recorded at 6.6%, down from 6.9% in April.

® 17 distressed homes (bank-owned properties and short sales) accounted for 0.6% of all home sales in May. That represents a

34.6% decrease from April when 26 distressed homes sold.

® New listings rose 6.9% from April to May, with 4,521 new homes on the market in May, compared to 4,230 in April.

Complete stats and data may be found under Market Info at www.orlandorealtors.org. Comments or suggestions? Contact Mike Blinn, Statistician.
State of the Market™ data represents all listings, taken or sold, by ORRA brokers, regardless of location, and is exclusive to residential property,
which includes townhomes, duplexes, single-family homes, and condos. It does not include vacant land, or commercial transactions.
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Complete stats and data may be found under Market Info at www.orlandorealtors.org. Comments or suggestions? Contact Mike Blinn, Statistician.
State of the Market™ data represents all listings, taken or sold, by ORRA brokers, regardless of location, and is exclusive to residential property,
which includes townhomes, duplexes, single-famly homes, and condos. It does not include vacant land, or commercial transactions.
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May 2024
Mortgage Rates

Mortgage Rates Prior yr Change
May '23 6.62% 5.28% 25.4%
Jun 23 6.66% 5.52% 20.6%
Jul 23 6.84% 5.35% 27.7%
Aug '23 6.58% 5.29% 24.5%
Sep '23 7.29% 6.32% 15.3%
Oct '23 7.77% 6.95% 1.8%
Nov '23 7.26% 6.58% 10.3%
Dec '23 6.59% 6.12% 7.7%
Jan 24 6.51% 6.13% 6.2%
Feb "24 6.55% 6.36% 3.0%
Mar '24 6.71% 6.70% 0.1%
Apr 24 6.91% 6.41% 7.8%
May ‘24 6.58% 6.62% -0.6%
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New Listings

New Listings Prior year Change
May '23 3,459 4,822 -28.3%
5,000 4,822 Jun 23 3,703 5,367 -31.0%
4,800 Jul 23 3,413 4,746 -28.1%
4,600 4,521 Aug '23 3,620 4,550 -20.4%
4,400 Sep 23 3,545 3,318 6.8%
4,200 Oct '23 3,456 3,041 13.6%
4,000 Nov '23 3,188 2,597 22.8%
3,800 Dec '23 2,409 2,186 10.2%
3,600 5459 Jan 24 3,524 2,91 21.1%
3,400 Feb '24 3,799 2,820 34.7%
3,200 +30.7% Mar 24 4,124 3,442 19.8%
May '22 May '23 May '24 Apr '24 4,230 3,220 31.4%
May '24 4,521 3,459 30.7%
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Inventory
Number of properties currently available on the market

Inventory Prior year Change
11,500 May '23 5,149 3,851 33.7%
10,500 10,282 Jun 23 5,450 5,437 0.2%
9,500 Jul '23 5,720 6,518 =12.2%
8,500 Aug '23 6,115 6,762 -9.6%
7,500 Sep '23 6,758 6,884 -1.8%
6,500 Oct '23 7,813 7,128 9.6%
00 5,149 N ’ ’

5,5 Nov '23 8,202 7,197 14.0%
4,500 3,851 Dec '23 7,838 6,351 23.4%

3,500 ,
Jan '24 8,217 6,115 34.4%

2,500

1’500 +33.7% +99.7% Feb '24 8,589 5,555 54.6%
May 122 May 123 May 24 Mar '24 8,971 5,052 77.6%
Apr 24 9,376 5,148 82.1%
May '24 10,282 5,149 99.7%
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New Contracts Prior year Change

May '23 2,996 3,226 -7.1%
3,800 Jun '23 2,580 2,956 -12.7%
Jul 23 2,577 2,796 -7.8%
3,300 3,226 Aug '23 2,352 3,010 -21.9%
2,996
Sep '23 2,129 2,375 -10.4%
2,800 2,653 Oct '23 1,821 1,788 1.8%
Nov '23 1,707 1,798 -5.1%
2,500 Dec '23 1,546 1,646 -6.1%
Jan 24 2,361 2,631 -10.3%
1,800
Feb '24 2,564 2,702 -5.1%
=11.4% ' -
1,300 Mar '24 2,764 2,928 5.6%
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May '24 2,653 2,996 -1.4%
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Pending Properties

Total number of properties under contract
Pending Properties Prior year Change

5,000 May '23 4,304 4,645 -7.3%
4,645 Jun '23 3,964 4,231 -6.3%
4,500 4,304 4,298 Jul 23 3,808 4,029 -5.5%
Aug '23 3,647 4,171 -12.6%
4,000
Sep '23 3,322 3,838 -13.4%
3,500 Oct '23 2,900 2,915 -0.5%
Nov '23 2,796 2,801 -0.2%
3,000 Dec '23 2,495 2,402 3.9%
Jan 24 3,303 3,453 -4,3%
2,500
Feb '24 3,891 4,184 -7.0%
2,000 ~7.3% -0.1% Mar '24 4,257 4,220 0.9%
May '22 May '23 May '24 Apr'24 4,379 4,485 -2.4%
May '24 4,298 4,304 -0.1%
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Properties that closed in May Closed Sales Prior year Change

May '23 3,150 3,946 -20.2%
4,500 Jun '23 3,124 3,793 -17.6%
4,000 3,946 Jul 23 2,852 3,309 -13.8%
Aug 23 2,792 3,324 -16.0%
3,500 3,150 Sep '23 2,558 2,717 -5.9%
3,000 2,909 Oct '23 2,429 2,716 -10.6%
Nov '23 1,996 1,996 0.0%
2,500
Dec '23 1,982 2,230 1%
2,000 Jan 24 1,719 1,674 2.7%
1,500 Feb '24 2,174 2,240 -2.9%
Mar 24 2,559 2,936 -12.8%
1,000
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Average & Median Prices

Sold Property prices Avg Prior Median Prior
Price year Change Price year Change

$550,000 Average Prices May '23 $458,116 $445,544 2.8% $378,000 $379,950 -0.5%
Median Prices Jun’23  $461,242  $451,260 2.2% $385,000 $387,000 -0.5%
$500,000 $482,295 Jul’23  $444,555 $441,210 0.8% $380,000 $380,900  -0.2%
$450,000 $445,544 s::‘:;s +5.3% Aug 23 $447,376 $434,313 3.0% $375,000 $377,750 -0.7%
: Sep'23  $446,888  $418,768 6.7% $370,000 $365,000  1.4%
$400,000 $379,950  $378,000 $385,000  Oct'23  $448,853 $427,195 5.1% $377,000 $365,000  3.3%
Nov'23  $452,578 $424,483 6.6% $375,000 $360,000  4.2%
350,000 Dec'23  $450,842 $421,685 6.9% $367,250  $353,200  4.0%
$300,000 Jan'24  $419,456 $425,407  -1.4% $360,000 $350,000  2.9%
~0.5% +1.9% Feb'24  $448,291 $438,375 2.3% $377,000 $358,000  5.3%
$250,000 May 122 May 123 May 24 Mar'24  $479,995 $431,875 1m.1% $386,500 $365,000  5.9%
Apr'24  $475122 $443,718 7.1% $388,500 $370,000  5.0%
May 24  $482,295 $458,116 5.3% $385,000 $378,000  1.9%
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